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Form No. IV
(See Sub rule 2(a) of Rule 5)
DEBTS RECOVERY TRIBUNAL
2nd & 3rd Floor, Sachar Vikas Bhawan, BSNL Building,
Near Head Post Office, Jabalpur (M.P.)
(Area for Jurisdiction - Madhya Pradesh)
(Summon under Sub-Section (4) Section 19 of the Act, read with Sub-Rules 2A)
of rule 5 of Debts Recovery Tribunal (Procedure) Rules, 1993.
Original Application No. 1248/2024
Central Bank of India,

Applicant
VERSUS
Defendants

Indore (M.P.) 452007

Also at: LG-10, Mule Tower, 164, M.G. Road,

Indore (M.P.) 452002

Mr. Ashish Jain
1. Mr. Ashish Jain S/o Shri Vimal Kumar Jain
167/2, Archana Nagar, Bade Kua ke Pass, Near Nagar Nigam,
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Wheareas, OA No. 1248/2024 was listed before Hon’ble Presiding Officer on
26.11.2024.

Whereas the Hon'ble Tribunal is pleased to issue summons/notice on the said
Application under section 19(4) of the Act (OA) filed against you recovery of
debts of Rs. 22,17,864.15/-. (Application along with copies of documents
etc. annexed)

In accordance with sub-section (4) of section 19 of the Act, you the
defendants are directed as under :-

1. To show case within thirty days of the service of the summons as to why
relief prayed for should not be granted.

2. To disclose particulars of properties or assets other than properties and
assets specified by the applicant under Serial No.3A of the original application.
3. You are restrained from dealing without disposing of secured assets or
such other assets and properties disclosed under Serial No. 3A of the Original
Application, pending hearing and disposal of the application for attachment
of properties.

4. You shall not transfer by way of sale, lease or otherwise. except in the
ordinary course of his business any of the assets over which security interest
created and /or other assets and properties specified or disclosed under
Serial No. 3A of the Original Application without the prior approval of the
Tribunal.

5. You shall be liable to account for the sale proceeds realized by sale of
secured assets or other assets and properties in the ordinary course of
business and deposit such sale proceeds in the account maintained with the
bank of financial institutions holding security interest over such assets.

6. You are also directed to file the Written Statement with a copy there of
furnished to the applicant and to appear 01.10.2025 at 10.30 A.M. failing
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