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15. Risk Related to delay in implementation: The time and costs required to complete a project may be subject to change
due to many factors, such as unavailability of raw materials, lack of manpower, change in economic and climatic

19. Weighted average cost of acquisition of all Equity Shares transacted by the shareholders in the three years,
eighteen months and one year preceding the date of the Prospectus is set forth below:

conditions, change in pricing, market conditions, delays in obtaining the approvals and permits from the relevant | Period Weighted average Cap Price is ‘x’ times | Range of acquisition price
authorities and other unforeseeable problems and circumstances, which may be beyond our reasonable control. Any of cost of acquisition the weighted average | per Equity Share: lowest
these factors may lead to delays in or prevent the completion of a project and result in costs substantially exceeding those per Equity Share (inX)" | cost of acquisition® | price —highest price (in J)"#
originally budgeted and accounted for. The unforeseen cost overruns may not be adequately compensated by contractual | Last 18 months preceding 0.46 152.17 0-125
indemnities or passed on to the customers, if any, which may affect our results of operations and our profitability. the date of the
16. The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is  |_Prospectus
20.59 times and at lower end of the Price Band is 19.12 times as compared to the average industry peer group PE ratioof | Last one year preceding NA NA NA
29.19 times. The details of ratios based on Fiscal 2025 financials are provided in point no. 6 of “Basis of Offer Price” the date of the
section of this advertisement. Prospectus
17. The average cost of acquisition per Equity Share by our Promoter Selling Shareholders as on the date of the Prospectus Last three years preceding 0.46 15247 0-125
is setforth in the table below and the offer price at upper end of price band is ¥ 70. EIGelE okihe
Name of the Shareholder Category Number of Equity Shares | Average cost of acquisition Pr?spectus — " 5 -
: ; #Adjusted for sub-division and bonus issue of equity shares of our Company undertaken after Fiscal 2024
ol Iovervala ™ o gauh.neld bor Equity. Shars (i) s certified by R.K. Jagetiya & Co, Chartered Accountants, the Independent Chartered Accountant, by way of their certificate
Arun Kumar Jain Promoter/ Promoter 19,953,582 0.514 dated August 7, 2025 ’ ' ’
Selling Shareholder 20 The BRLM associated with the Offer has handled 10 public issues (Main Board-6, SME Issue-4) during the
Anoop Agrawal Promoter/ Promoter 21,525,702 0.74" current Fiscal and two Fiscals preceding the current Fiscal out of which one of the Offer was closed below the
Selling Shareholder Offer price on the listing date.
Riddharth Jain Promoter 9,322,264 Nil Stock Exchange Platform Total Issues Offer closed below IPO Price on listing date
*As certified R. K. Jagetiya & Co, Chartered Accountants, the Independent Chartered Accountant, by way of their certificate | Main Board 6 1
dated August 7, 2025. SME Issue 4 .
18. Weighted Average Return on Net Worth of last three Fiscals is 19.71%. Total 10 1

OFFER PROGRAMME
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: MONDAY, AUGUST 04, 2025
OFFER OPENED ON: TUESDAY, AUGUST 05, 2025
OFFER CLOSED ON: THURSDAY, AUGUST 07, 2025

This Offer was made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. This Offer was made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR
Regulations, wherein not more than 30% of the Oer was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion, the “QIB Portion”). Our Company in consultation with the BRLM, allocated up to 60% of the QIB Portion to Anchor Investors on a discretionary basis
(“Anchor Investor Portion”), of which one-third was reserved for domestic Mutual Funds only, subject to valid Bids having being received from domestic Mutual Funds at or above the price at which allocation was made to Anchor Investors (“Anchor Investor Allocation Price”), in accordance with SEBI ICDR
Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares were added to the Net QIB Portion. Further, 5% of the Net QIB Portion was made available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion was
made available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids received at or above the Oler Price. However, if the aggregate demand from Mutual Funds was less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion was added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 30% of the Oer was available for allocation to Non-Institutional Bidders out of which (a) one third of such portion was reserved for applicants with application size of more than ¥ 0.20 Million and up to ¥ 1.00
Million; and (b) two third of such portion was reserved for applicants with application size of more than [ 1.00 Million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-institutional investorsand not less than 40% of Oer was available for
allocation to Retail Individual Bidders (“RIBs”)in accordance with the SEBI ICDR Regulations, subject to valid Bids received from them at or above the Oer Price. All Bidders, (expect Anchor Investors), were mandatorily required to participate in the Oer through the Application Supported by Blocked Amount (“ASBA”)
process by providing details of their respective ASBAAccounts (as defined hereinafter) including UPI ID in case of RIBs in which the Bid Amount was blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts.
Anchor Investors were not permitted to participate in the Oer through the ASBA process. For further details, please see the chapter titied “Oller Procedure” beginning on page 470 of the Prospectus.

SUBSCRIPTION DETAILS

The bidding for Anchor Investor opened and closed on Monday, August 04, 2025. The company received 04 applications from 04 anchor Investors (does not include any application
from domestic Mutual Funds) for 57,15,990 equity shares. The Anchor investor price was finalized at X 70 per Equity Share. A total of 33,42,856 shares were allocated under the
Anchor Investor Portion aggregating to ¥ 23,39,99,920

DETAILS OF THE APPLICATION:

The Offer has received 46,56,957 applications for 4,84,16,61,915 Equity Shares resulting 260.70 times subscription.
The details of the applications received in the Offer from various categories (before technical rejections) are as follows:
DETAILS OF APPLICATIONS RECEIVED (before technical rejections):

Sr No | Category No of application | No of shares | Reserved No of times subscription Amount

1 Qualified Institutional Buyers 141 943536929 2228571 423.38 66047585030.00
(excluding Anchor Portion)

2 Retail Individual Investors 4265340 1229634994 | 7428572 165.53 86068038134.00

3 Non-Institutional Investors - 1 269874 849950833 1857143 457.67 59439579026.00
(more than £0.20 million Up to 11.00 million)

4 Non-Institutional Investors - 2 121598 1812823169 | 3714286 488.07 126897333815.00
(more than 01.00 million)

5 Anchor 4 5715990 3342856 1.7 400119300.00
TOTAL 4656957 4841661915 | 18571428 260.70 338852655305.00

Asummary of the final demand as per BSE as on the Bid/Offer Closing Date at different Bid Prices is as under:

Sr.No Bid Price Shares % of Total Cumulative Share Cumulative % to Total

1 65.00 1770290 0.04 5012309642 0.04

2 66.00 255310 0.01 5010539352 0.01

3 67.00 218174 0.00 5010284042 0.00

4 68.00 426431 0.01 5010065868 0.01

5 69.00 470319 0.01 5009639437 0.01

6 70.00 3872973786 7727 5009169118 77.21

CUTOFF 1136195332 22.67 1136195332 22.67
Total 5012309642 100.00% 100.00%

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - BSE on August 08, 2025.

1)  Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Retail Individual Investors, who have bid at cut-off Price
or at or above the Offer Price of T 70/- per equity shares, was finalized in consultation with BSE. The category was subscribed by 159.72 times i.e. for 1,18,64,64,816 Equity
Shares. The total number of shares allotted in this category is 74,28,572 Equity Shares to 35,206 successful applicants. The category wise details of the Basis of Allotment as

3) Allocation to Non-Institutional Investors (more than ¥1.00 million) (After Technical Rejections & Withdrawal): The Basis of Allotment to Non-Institutional Bidders (more
than ¥1.00 million), who have bid at Offer Price of ¥ 70/- per equity shares or above, was finalized in consultation with BSE. The category was subscribed by 483.61 times i.e. for
17,96,279,292 Equity Shares the total number of shares allotted in this category is 37,14,286 Equity Shares to 1,257 successful applicants. The category wise details of the Basis of
Allotmentare as under:

*No. of Shares |Number of % to total | Total No. of % to total Proportionate Ratio of allottees | Total No. of Surplus/
applied for applications received Shares applied shares available | to applicants shares allocated/ | Deficit
(Category wise) in each category allotted

14348 112625 93.49 1615943500 89.96 3472037 9 862 3473904 1867
14559 1663 1.38 24211617 1.35 51267 5 462 53172 1905
14770 1552 1.29 22923040 1.28 47845 1 97 47264 -581
14981 291 0.24 4359471 0.24 8971 1 97 8862 -109
15192 416 0.35 6319872 0.35 12824 5 416 14770 1946
15403 436 0.36 6715708 0.37 13441 5 436 14770 1329
15614 131 0.1 2045434 0.1 4038 2 131 5908 1870
15825 267 0.22 4225275 0.24 8231 1 89 8862 631
16036 7 0.06 1138556 0.06 2189 1 7 2954 765
16247 29 0.02 471163 0.03 894 0 0 0 -894
16458 82 0.07 1349556 0.08 2528 1 82 2954 426
16669 40 0.03 666760 0.04 1233 1 40 2954 1721
16880 188 0.16 3173440 0.18 5796 1 94 5908 112
17091 112 0.09 1914192 0.1 3453 1 12 2954 -499
17302 121 0.1 2093542 0.12 3730 1 121 2954 -776
Total 120483 100.00 1796279292 100.00 3714286 3714286 0

*Only top fifteen category wise specifics of the allocation basis have been disclosed by our Company.
4) Allocation to QIBs excluding Anchor Investors (After Technical Rejections & Withdrawal): Allotment to QIBs, who have Bid at the Offer Price of T 70/- per Equity Share or
above, has been done on a proportionate basis in consultation with the BSE. This category has been subscribed to the extent of 423.38 times of QIB Portion. As per the SEBI
Regulations, Mutual Funds were Allotted 5% of the Equity Shares of QIB Portion availablei.e., 1,11,429 Equity Shares and other QIBs and unsatisfied demand of Mutual Funds were
Allotted the remaining available Equity Shares i.e., 21,17,142 Equity Shares on a proportionate basis. The total number of Equity Shares Allotted in the QIB Portion is 22,28,571
Equity Shares which were allotted to 139 successful QIB Investors. The category-wise details of the Basis of Allotment are as under:

Category FIS/BANKS MF'S IC'S NBFC'S AIF FPC Others Total

QB 8,49,236 1,13,351 30,297 4,78,069 3,60,621 3,96,997 - 22,28,571
5) Allocation to Anchor Investors (After Technical Rejections & Withdrawal): The Company in consultation with the BRLM has allotted 33,42,856 Equity Shares to 4 Anchor Investors

under: atAnchor Investor Offer Price of X 70/- per Equity Shares in accordance with the SEBI ICDR Regulations. The category wise details of the Basis of Allotment are as under:

No. of No. of %to | Total No. | % of | Proportionate| Allocation Ratio of Number %to | Total %to | Surplus/ Category FISIBANKS MF'S Ic's NBFC'S AIF FPC Others Total
Shares Applications | total | of Equity | total | Shares per allottees of total | No.of | total | Deficit Anchor 714.446 R R 714446 19 13.964 R R 33.42.856
ag ptlled of| irsstved Shalr.e: . SV :p:)llcant T o licant suc::.essftul s::arei The Board of Directors of the Company at its meeting held on August 08, 2025 has approved the Basis of Allocation of Equity Shares as approved by the Designated Stock Exchange
( -a egory a:.p eam o 0::_ erd. applicants apf:) cants| a"oca: viz. BSE Limited and has authorized the corporate action for issue of the Equity Shares to various successful applicants. The allotment advices and/or notices will be forwarded to the
wise) L rouncing | rotinding (after . dllofte email id’s and address of the Applicants as registered with the depositories / as filled in the application form on or before August 11, 2025. Further, the instructions to Self-Certified

category off off rounding) Syndicate Banks for unblocking the amount will process on August 11, 2025. In case the same is not received within two working days, investors may contact at the address given
21 3634320 88.32 | 766841520 | 64.63| 6561444 1.81 21 8 |93 31097 88.33 | 6561467 | 88.30 | 23 below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories
422 232749 566 |98220078 |8.28 | 420208 1.81 21 6 701 1991 566 | 420101 | 566 | -107 concerned. The Company is taking steps to get the Equity Shares admitted for trading on the BSE Limited within three working days from the date of the closure of the Offer.
633 81332 1.98 |51483156 |4.34 | 146838 1.81 211 6 701 696 1.98 146856 | 1.98 18 Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated August 08, 2025 (“Prospectus”) filed with
844 37031 090 |31254164 |2.63 | 66856 181 211 6 | 701 | 317 090 | 66887 | 090 | 31 Registrar of Companies, Madhya Pradesh at Gwalior.
1055 33978 0.83 |35846790 |3.02 | 61344 181 211 4 [467 | 291 083 | 61401 | 083 |57 INVESTORS PLEASENOTE
1266 14403 035 |18234198 | 154 | 26003 1.81 211 8 937 123 035 25953 035 50 The detail: of the a:l]otment :‘nade \:ozlld l:;llsodl:’e host:d o: tr: website oi;] thtle Registrar toftr:le Offer, ?igsrrreusser;/ices IPrivate Limitled at l\)Arww%Bri]gsl;ereonlirl;e.clom. All ::uture

correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole applicants, serial number of the Bid cum Application Form,
L1/ 14318 (56 [afid7els 1178 | 25050 131 21 2 562 128 035 | Zomd 039 109 number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
1688 5259 0.13 |8877192 0.75 | 9495 1.81 211 7 818 45 0.13 | 9495 013 |0
1899 4014 0.10 | 7622586 0.64 | 7247 1.81 211 8 945 34 0.10 | 7174 010 | -73
2110 12960 0.31 |27345600 |2.30 | 23398 1.81 211 4 467 11 0.32 | 23421 032 |23
2321 2826 0.07 |6559146 0.55 | 5101 1.81 21 4 471 24 0.07 | 5064 007 | -37 Bigshare Services Private Limited
2532 2812 0.07 | 7119984 060 | 5077 181 21 6 703 i 0.07 5064 0.07 13 Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
2743 38612 0.94 |105912716 |8.93 | 69711 1.81 211 1 17 330 094 | 69630 | 0.94 | -81 Andheri (East) Mumbai- 400093 Maharashtra, India
L e 106 | Telephone No.: +912262638200

Total 4114614 100.00 | 1186464816 | 100 | 7428572 35206 100.00 | 7428572 | 100.00| 0 E-mail: ipo@bigshareonline.com

2)  Allocation to Non-Institutional Investors (more than %0.20 million Up to ¥1.00 million) (After Technical Rejections & Withdrawal): The Basis of Allotment to Non-
Institutional Bidders (more than 0.20 million Up to¥1.00 million), who have bid at Offer Price of T 70/- per equity shares or above, was finalized in consultation with BSE. The category
was subscribed by 446.05 times i.e. for 82,83,85,367 Equity Shares the total number of shares allotted in this category is 18,57,143 Equity Shares to 628 successful applicants.
The category wise details of the Basis of Allotment are as under:

Investor Grievance E-mail: investor@bigshareonline.com
Website: www.bigshareonline.com
Contact Person: Vinayak Morbale

*No. of Shares |Number of % to total | Total No. of % to total Proportionate Ratio of allottees | Total No. of Surplus/ SEBI Registration Number: INR000001385
applied for applications received Shares applied shares available | to applicants shares allocated/ | Deficit
(Category wise) in each category allotted For Highway Infrastructure Limited
2954 240827 91.52 711402958 85.88 1699608 1 419 1698550 -1058 On behalf of the Board of Directors
3165 5118 1.94 16198470 1.96 36120 2 853 35448 -672
3376 1453 0.55 4905328 0.59 10254 1 363 11816 1562 Sd-
3587 1226 0.47 4397662 0.53 8652 2 817 8862 210 Date: August 11,2025 Palak Rathore
3798 1497 0.57 5685606 0.69 10565 1 374 11816 1251 Place: Indore, Madhya Pradesh Company Secretary and Compliance Officer
4009 643 0.24 2577787 0.31 4538 2 643 5908 1370 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
4220 1892 072 7984240 096 13353 2 757 14770 147 PROSPECTS OF HIGHWAY INFRASTRUCTURE LIMITED.
4431 79 0.30 3527076 043 5618 1 398 5008 290 HIGHWAY INFRASTRUCTURE LIMITED has filed the Prospectus with RoC and the Stock Exchanges onAugust 08, 2025. The Prospectus shall be available on the website of SEBI
at www.sebi.gov.in, the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, the website of the Company at
i 254 Ll IEREeTs bal3 1565 L i Al 1196 www.highwayinfrastructure.in and on the website of the Book Running Lead Manager (‘BRLM”), i.e. Pantomath Capital Advisors Private Limited at www.panthomathgroup.com.
4853 199 0.08 965747 0.12 1404 1 199 2954 1550 Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 31 of the
5064 305 0.12 1544520 0.19 2153 1 305 2954 801 Prospectus.
5275 337 0.13 1777675 0.21 2378 1 337 2954 576 This announcementis not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication
5486 175 0.07 960050 0.12 1235 0 0 0 1235 or distribution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any
5697 489 019 2785833 034 3451 1 489 2954 497 statfa securities Ia\fvs in Ithe Unltgd States, and unless so relglstered, maly not be offered f)r sold Wlthlln the United States, ex.c.ept pursuant to ?n exemptlon.from, orina tran§act|on not
5 5 3 subject to, the registration requirements of the U.S. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered
Sl i s He4g312 L 10552 i G0 11816 ik and sold only outside the United States in “off shore transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act and applicable laws of the jurisdictions
Total 263149 100.00 828385367 100.00 1857143 1857143 01251 where such offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be
*Only top fifteen category wise specifics of the allocation basis have been disclosed by our Company. issued or sold, and Bids may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.




