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G. Weighted average cost of acquisition (“WACA”), floor price and cap price

(a) Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding issuance of Equity Shares pursuant to a bonus issue or employee stock option scheme, if any) during the 18 months preceding the date of the
Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-
Issue capital before such fransaction(s) and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined
together over a span of rolling 30 days (“‘Primary Issuances”)

Not applicable

(b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible
securities (excluding gifts) involving the Promoter, members of the Promoter Group, and/ or any Shareholders with rights to nominate directors during the 18 months
preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the
Company (calculated based on the pre-lssue capital before such fransaction(s) and excluding employse stock options granted but not vested), in a single transaction
or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)

Not applicable

(c) Since there are no such transactions to repart under (a) and (b), therefore the following are the details of the price per share of the Company basis the last five
primary or secondary transactions (secondary fransactions where the Promoter, Promoter Group, and/ or Shareholders with the rights to nominate directors on the
Board, are a party to the transaction), not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of transactions:

Not applicable
(d) Weighted average cost of acquisition, floor price and cap price

Past transactions Weighted average cost of acquisition

per Equity Share )

Floor Price ¥ 1,065
(in times)

Cap Price ¥ 1,119
{in times)

Weighted average cost of acquisition of Primary Issuances Not Applicable Not Applicable

Not Applicable

Not Applicable

Weighted average cost of acquisition of Secondary Transactions Not Applicable Not Applicable

Since there were no Primary Issuance or Secondary Transacfions
of equity shares of the Company as mentioned above, the
information of price per share of the Company based on the last
five secondary transactions where the Promoter, Promoter Group,
and/ or Shareholders with the rights to nominate directors on the
Board, are a parly to the transaction, during the last three years
preceding to the date of filing of the Red Herring Prospectus
imespective of the size of the transaction:

- Based on primary issuances Not Applicable Not Applicable

Not Applicable

Not Applicable

- Based on secondary transactions Not Applicable Not Applicable

H. Justification for Basis for Issue Price

Detailed explanation for Issue Price / Cap Price along with our Company's KPls and financial ratios for the Fiscals and periods presented in the Restated Consolidated
Financial Information and in view of the external factors which may have influenced the pricing of the Issus, if any:

+ Technology company with inherent engineering and full-stack proprietary capabilities: We are the only digital connectivity provider globally with an end-to-end
5G SA technology stack deployed at nationwide scale - including a 4G+5G combination core, 5G devices and 0SS and BSS operating systems, helping India
become only the fifth country globally to possess such indigenous 5G capability, as per the Analysys Mason Report. We are the only Indian company to be among the
top 20 companies globally in the WIPO PCT rankings in 2025

+ Transforming digital connectivity and digital services in India: We were the first to roll out 4G VoLTE connectivity at scale in India and the first company to
achieve 100 million 4G customers in less than 180 days from commercial launch of our services, as per the Analysys Mason Report. We are the first operator in India
fo launch a standalone 5G network, as per the Analysys Mason Raport and have also enabled large scale, rapid 5G adoption in India. As of June 30, 2026, RJIL had
533.3 million customers, including 284.9 million 5G customers. As of June 30, 2026, 28.6 million customers subscribe to our JioFiber or JioAirFiber servicas, making
us the largest fixed broadband service provider in India, as per the Analysys Mason Report

* We have a culture of innovation which drives our execution engine excellence: We have introduced several innovations such as JioGridX, which records 82
parameters at a given location across speed, coverage and user traffic and enables automated and real-time improvement actions for seamless work orders, created
a Digital twin which helps in planning network rollouts and remotely guide field engineers for first time right installations and Jio Brain Al enabling autonomous
decision making and real-time network optimisation.

+ The nation scals, digital gateway to India: Consumers use the MyJio App to discover and access a large library of digital services. MyJio App had 227.6 million
and 215.9 million average Monthly Active Users in the three months ended June 30, 2026, and Fiscal 2026 respectively. - As of June 30, 2026, over 1,000 digital TV
channels and 15 OTT services are being offered with our JioFiber and JioAirFiber packages. -We also use physical touchpoints, such as 1,059 Jio Centres and 6,322
Jio Points as of June 30, 2026, supported by the feet-on-street network which includes a mix of employees and contractors to distribute our digital services.

+  Future ready network infrastructure: As of June 30, 2026, we have access to a pan-India network of 360,537 Network Towers, majority of which are fiberized. We
hold 26,800.8 MHz spectrum, with average remaining life of approximately15.8 years as of June 30, 2026. We have access to over 1.0 million route kilometres (or
30.0+ million fiber pair kilometres of which more than 60% is intracity) of fibre network as per the Analysys Mason Report. We are the only operator in India to have
spectrum in low-band, mid-band and millimetre wave (700 MHz, 3300 MHz and 26GHz) spectrum for 5G, as per the Analysys Mason Report

+ Proven track record of scale, growth and profitability with a strong balance sheet: In the three months ended June 30, 2026 and Fiscal 2026, we generated
fotal revenue from operations of ¥ 391,729 million and ¥ 1,468,853 million, EBITDA of T 208,645 million and ¥ 762,554 million, and EBITDA margin of 53.26% and
51.91% respectively. We have achieved this scale in just 10 years since the launch of digital connectivity services by RJIL in 2016. We have a sfrong balance sheet
which is reflected in our improving leverage position — our Net Leverage reduced from 0.88x in Fiscal 2024 to 0.36x in Fiscal 2026
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AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE

IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors)

Particulars Time

Bid/ Issue Period (except the Bid/ Issue Closing Date)

Submission and revision in Bids Only between 9:00 a.m. and 7:00 p.m.

(Indian Standard Time (“IST"))

Bid/ Issue Closing Date*?

Submission of electronic applications (Online ASBA through 3-in-1 accounts)
— For Rlls, other than QIBs and Non-Institutional Investors, Eligible
Employees Bidding in Employee Reservation Portion and Eligible

RIL Shareholders Bidding in RIL Shareholders Reservation Portion Only between 9:00 a.m. and up fo 7:00 p.m. IST

Submission of electronic applications (Bank ASBA through online
channels like intemet banking, mobile banking and Syndicate UP| ASBA

applications where Bid Amount is up to ¥ 500,000) Only between 9:00 a.m. and up to 7:00 p.m. IST

Submission of electronic applications (Syndicate Non-Retail,

Non-Individual applications for bids beyond ¥ 5,00,000) Only between 9:00 a.m. and up to 7:00 p.m. IST

Submission of physical applications (Bank ASBA) Only between 9:00 a.m. and up to 1:00 p.m. IST

Submission of physical applications (Syndicate Non-Retail,
Non-Individual applications of QIBs and Non-Institutional Investors

where Bid Amount is more than ¥ 500,000) Only between 9:00 a.m. and up to 1:00 p.m. IST

Modification/ Revision/ cancellation of Bids

Upward revision of Bids by QIBs and Non-Institutional Investors categories’|  Only between 9:00 a.m. and up 1o 7:00 p.m. IST on

Bid/ Issue Closing Date

Upward or downward revision of Bids or cancellation of Bids by Rlls,
Eligible Employees Bidding in the Employee Reservation Portion and
Eligible RIL Shareholders Bidding in RIL Shareholders Reservation Portion

Only between 9:00 a.m. and up to 7:00 p.m. IST on
Bid/ Issue Closing Date

* UPI mandate end time and date shall be at 7:00 p.m. IST on the Bid/ Issue Closing Date.

# QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

BID/ISSUE PERIOD

Event Indicative Date

Anchor Investor Bidding Monday, October 19, 2026

Bid/Issue Opens on Wednesday, October 21, 2026

Bid/Issue Closes on Friday, October 23, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange On or about Monday, October 26, 2026

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds

from ASBA Account* On or about Tuesday, October 27, 2026

Credit of Equity Shares to dematerialized accounts of Allottees On or about Tuesday, October 27, 2026

Commencement of trading of the Equity Shares on the Stock Exchanges |  On or about Wednesday, October 28, 2026

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled / withdrawn / deleted
ASBA Forms, the Bidder shall be compensated at a uniform rate of T 100 per day or 15% per annum of the Bid Amount, whichever is higher from the date on which the
request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked; (ii) any blocking of
multiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate X 100 per day or 15%
per annum of the total cumulative blocked amount except the original application amount, whichever is higher from the dale on which such multiple amounts were
blocked till the date of actual unblock; (iii} any blocking of amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of T 100 per day or
15% per annum of the difference in amount, whichever is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay
in unblocking of non-allotted/ partially allotted Bids, exceeding two Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate of
¥ 100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ issue Closing Date
by the SCSB responsible for causing such delay in unblocking. The BRLMs shall, in their sole discretion, identify and fix the liability on such intermediary or entify
responsible for such delay in unblocking. The post Issue BRLMs shall be liable for compensating the Bidder at a uniform rate of T100 per day or 15% per annum of the
Bid Amount, whichever is higher from the date of receipt of the investor grievance until the date on which the blocked amounts are unblocked. The Bidder shall be
compensated in the manner specified in the ICDR Master Circular, and the SEBI RTA Master Circular, which for the avoidance of doubt, shall be deemed fo be
incomorated in the deemed agreement of the Company with the SCSBs, to the extent applicable.

THE EQUITY SHARES OF OUR COMPANY WILL BE LISTED ON THE

MAIN BOARD PLATFORMS OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar unforeseen circumstances, our Company in consultation with the
BRLMs, may, for reasons to be recorded in writing, extend the Bid/ Issus Period for a minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working
Days in compliance with the SEBI ICDR Regulations. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification
to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members
and by intimation to the Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Bank(s), as applicable. However, in case of revision in
the Price Band, the Bid Lot shall remain the same.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance
with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified Institutional Buyers
(“QIBs”) ("QIB Portion™), provided that our Company, in consultation with the Book Running Lead Managers may allocate up to 60% of the QIB Partion to Anchor Investors on
a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion”), and 40% of such Anchor Investor Portion shall be reserved as under: {i)
33.33% for domestic Mutual Funds, and (ii) 6.67% for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life
Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion,
the balance Equity Shares shall be added to the QIB Portion (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis
only to Mutual Funds, subject to valid Bids being received at or above the Issue Price, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIBs, including Mutual Funds subject to valid Bids being received at orabove the Issue Price. However, if the aggregate demand from Mutual Funds
is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for
proportionate allocation to all QIBs. Further, not less than 15% of the Net Issue shall be available for allocation to Non- Institutional Bidders and not less than 35% of the Net
Issue shall be available for allocation o Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the
Issue Price. One-third of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than ¥ 200,000 and up to ¥ 1,000,000
and two-thirds of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than ¥ 1.0 million provided that under-
subscription in either of these two sub-categories of the Non-Institutional Portion may be allocated to Non-Institutional Bidders in the other sub-category of Non-Institutional
Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further, Equity Shares will be allocated on a
proportionate basis to Eligible Employees Bidding in the Employee Reservation Portion, and Eligible Shareholders Bidding in the RIL Shareholders Reservation Portion
subject to valid Bids received from them ator above the Issue Price. All potential Bidders (exceptAnchor Investors) are mandatorily required to participate in the Issue through
the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA accounts and UPI ID in case of UPI Bidders, as applicable,
pursuantto which their corresponding Bid Ameunt will be blocked by the Self Certified Syndicate Banks {(“SCSBs”) or by the Sponsor Bank(s) under the UPIMechanism, as the
case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see
“Issue Procedure”beginning on page 534 ofthe RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UP1ID (for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrarto
the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17,2021and CBDT circular no.7 0f 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters” on page 249 of the RHP. The Memorandum af Association of our Company is a material document for inspection in relation to the
Issue. For further details, please see the section titled “Material Contracts and Documents for inspection” on page 577 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of our Companyis ¥1,900,000,000,000 divided into
10,000,000,000 Equity Shares of face value of ¥10 each and 180,000,000,000 preference shares of face value of ¥10 each. The issued, subscribed and paid-up Equity share
capital of our Company is ¥89,390,308,300 divided into 8,939,030,830 Equity Shares of face value of ¥10 each. Formare details of the capital structure of the Company, see
“Capital Structure” beginning on page 99 of the RHP.

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatories to
the Memorandum of Association of the Company is Reliance Industries Limited (including one Equity Share each allotted to six individuals as nominees of RIL) (10,000 Equity
Sharss of face value of 10 each). Formore details of the share capital history of our Company please ses “Capital Structure” beginning on page 99 of the RHP.

Listing: The Equity Shares offered through the RHP are proposed fo be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals from BSE and NSE
for the listing of the Equity Shares pursuant to their letters each dated July 7, 2026. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned copy
of the RHP and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and
documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”
beginning onpage 577 ofthe RHF.

Disclaimer clause of the SEBI: SEBI only gives its observations on the Issue documents and this does not constitute approval of either the Issue or the specified securities
stated inthe Issue document. The investors are advised to refer to page 488 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer clause of NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to
page 493 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer clause of BSE: Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the RHP has been cleared or
approved by BSE nordoes it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 493 of the RHP forthe full text
of the Disclaimer Clause of BSE.

General risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not beenrecommended
or approved by SEBI, nordoes SEBI guarantes the accuracy or adequacy of the contents of the RHP. Specific attention of the investors isinvited to “Risk Facters” beginning
on page 30 ofthe RHP

Continued on next page...
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