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ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has not undertaken pre-IPO placement from the DRHP till date.
2. The Promoter or the Promoter Group have not undertaken any transaction of equity shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3. The aggregate pre-Issue and post-lssue equity shareholding of the Promoter, Promoter Group and the top 10 Shareholders is set out below:
Pre-Issue: Post-Issue as at allotment Post-Issue as at allotment
S N : Pre-lssue ) Post-Issue ) Post-Issue
ame of the shareholder No. of Equity Shares e at lower end 1,065: R oA at upper end ¥1,119: o o \AR
No. o face Vel Zilleach Shareholding (in %) No. of Equity Shares” Shareholding (in %) Number of Equity Shares? Shareholding (in %)
Promoter
1 Reliance Industries Limited 5,937,841,645 66.35% 5,937,841,645 64.41% 5,937,841,645 64.41%
Additional top 10 Shareholders
1 Jaadhu Holdings, LLC (an affiliate of Meta Platforms,
Inc. (formerly known as Facebook, Inc.)) 892,275,913 9.97% 892,275,913 9.68% 892,275,913 9.68%
2 Google International LLC 690,854,775 1.72% 690,854,775 7.49% 690,854,775 7.49%
3 The Public Investment Fund (a sovereign wealth
fund of the Kingdom of Saudi Arabia) 206,931,899 2.31% 206,931,899 2.24% 206,931,899 2.24%
4 Omicron Asia Holdings Il Pte. Ltd. (an affiliate of
funds, vehicles and/or entities managed and/or
advised by Kohlberg Kravis Roberts & Co. L.P,
an indirect subsidiary of KKR & Co. Inc.) 206,931,899 2.31% 206,931,899 2.24% 206,931,899 2.24%
5 VEPF VIIAIV | Ltd. (an affiliate of funds, vehicles
and/or entities managed and/or advised by
Vista Equity Partners Management, LLC) 206,931,899 2.31% 206,931,899 2.24% 206,931,899 2.24%
6 | SLP Redwood Holdings Pte. Ltd.
(an affiliate of Silver Lake) 168,489,206 1.88% 168,489,206 1.83% 168,489,206 1.83%
7 MIC Redwood 1 RSC Limited (an indirectly wholly
owned subsidiary of Mubadala Investment
Company PJSC) 165,545,519 1.85% 165,545,519 1.80% 165,545,519 1.80%
8 General Atlantic Singapore JP Pte. Ltd. 120,120,900 1.34% 120,120,900 1.30% 120,120,900 1.30%
9 Platinum Jasmine A 2018 Trust (acting through its
trustee, Platinum Owl C 2018 RSC Limited,
a wholly owned subsidiary of Abu Dhabi
Investment Authority) 103,465,950 1.16% 103,465,950 1.12% 103,465,950 1.12%
10 | India Markets Pte. Ltd. (an entity managed/advised
by TPG Capital (S) Pte. Ltd.) 82,772,760 0.92% 82,772,760 0.90% 82,772,760 0.90%
11 | Other public shareholders 167,148,465 1.87% 437,148,465 4.74% 437,148,465 4.74%
TOTAL 8,949,310,830 100.00% 9,219,310,830 100.00% 9,219,310,830 100.00%

Note: The Promoter Group do not hold any Equity Shares in the Company

MAssuming full subscription in the Issue. The post-Issue shareholding details as at Allotment will be based on the actual subscription and will be updated in the Prospectus, subject to finalization of the Basis of Allotment. Also, this table assumes there is no transfer of Equity Shares by these shareholders
between the date of the advertisement and Allotment (if any such transfers occur prior fo the date of Prospectus, it will be updated in the shareholding pattem in the Prospectus).

* Assuming exercise of all vested options

BASIS FOR ISSUE PRICE

(The “Basis for Issue Price” section on page no. 126 of the RHP has been updated with the above price band in

this advertisement. Please refer to the website of the BRLMs: https:/investmentbank.kotak.com,
(You may scan the QR code | hffps:/www.morganstanley.comfindia, hifps/business.bofa.com/bofasindia, www.axiscapital.co.in,
for accessing the website of | www.bnpparibas.co.in, www.citigroup.com/global/about-us/global-presence/india/regulatory-disclosures-investment-
Kotak Mahindra Capital | banking, www.india.cisa.com, www.damcapital.in, www.goldmansachs.com, www.hdfc.bank.in,
Company) www.business.hsbe.co.in, www.icicisecurities.com, www.iificapital.com, www,jefferies.com, www,jimfl.com,
www.jormipl.com, www.sbicaps.com, www.ubs.com/indiaoffers and www.360.one for the “Basis for Issue Price”

section updated with the above price band)

The Issue Price will be determined by the Company in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through
the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the Issue
Price is 106.50 times the face value of the Equity Shares at the lower end of the Price Band and 111.90 times the face value of the Equity Shares at the higher end of the
Price Band. Investors should refer to “Risk Factors”, “Our Business”, “Restated Consolidated Financial Information” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” on pages 30, 196, 320 and 438, of the RHP respectively, to have an informed view before making an investment decision.
Qualitative Factors

Some of the qualitative factors and our strengths which form the basis of computing the Issue Price are on page 126 of the RHP

Quantitative Factors

Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:

A. Basic and Diluted Earnings Per Equity Share (“EPS”):

Year/Period ended Basic EPS (in ) Diluted EPS (in ) Weight
March 31, 2026 3363 33.59 3
March 31, 2025 221 2917 2
March 31, 2024 2396 23.93 1
Woighted Average 30.55 30.51
Three months ended June 30, 2026* 8.69 8.68
Three months ended June 30, 2025* 7.96 7.95

*Not annualised
Notes:

(1) Basic eamings per share is calculated by dividing the Profft for the year / period as per Restated Consolidated Statement of Profif and Loss aftributable to equity
shareholders by the weighted average number of Equity Shares.

(2) Diluted earnings per share is calculated by dividing the Profit for the year / period as per Restated Consolidated Statement of Profit and Loss attributable fo equity
shareholders by the weighted average number of Equity Shares outstanding plus the weighted average number of potential equity shares on account of employee
stock option plan.

B. Price/Eaming {“P/E"} ratio in relation to the Price Band of ¥ 1,065 to T 1,119 per Equity Share:
Particulars P/E at the Floor Price (no. of times) P/E at the Cap Price (no. of times)
Based on basic EPS for Fiscal 2026 31.67 33.27
Based on diluted EPS for Fiscal 2026 nn 33.31

C. Industry Peer P/E ratio

Particulars P/E ratio®
Highest 40.71
Lowest™ 3.99
Average 2235

A P/E ratio of peer companies has been considered above for determining the highest, lowest and average Industry P/E. The P/E ratio of the peer companies has been
computed based on the closing market price of the equity shares of respective peer companies on NSE as on October 13, 2026, divided by diluted EPS for fiscal ended
March 31, 2026.

Note 1: Refers fo the P/E ratio of Vodafone Idea Limited. The profit after tax of Vodafone Idea Limited for the year ended March 31, 2026, of T 345,520 million includes
exceptional tems aggregating to T 586,070 million. The profit after tax and the exceptional itoms for the year ended March 31, 2026, were ¥ 34,552 crore and T 58,607
crore respectively (these have been multiplied by 10 fo reflect the same in ¥ million)

Note 2: If we exclude such exceptional item then the P/E rafio for Vodafone Idea Limited would not be comparable and the average P/E ratio for the industry would be
the same as the Highest P/E ratio.

D. Return on Average Net Worth (“RoNW”):

Financial Year/Period Ended RoNW (%) Weight
March 31, 2026 9.42 3
March 31, 2025 8.97 2
March 31, 2024 8.02 1
Weighted Average 9.04
Three months ended June 30, 2026* 2.30
Three months ended June 30, 2025* 2.3

*Not annualised

Notes:

(1) Retum on Average Net Worth is calculated as Net Profit for the year / period aftributable to the owners of the Company based on the Restated Consolidated Financial
Information divided by the average Net Worth for the year / period.

(2} Net Worth refers to the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit
balance of profit and loss account, affer deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not writien
off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation. Net Worth
has been calculated as the aggregate of equity share capital and other equity excluding other comprehensive income.

(3) Average Net Worth is computed as average of Net Worth as at the beginning and end of the year/period.

(4) For further details, see “Management’s Discussion and Analysis of Financial Condition and Resuits of Operations — Non-GAAP Measures — Refurn on Average Net
Worth and Nat Asset Value Per Equity Share” on page 451 of the RHP.

E. Net Asset Value (“NAV”) per Equity Share:

NAV per Equity Share (in3%)
As on March 31, 2026 373.66
As on June 30, 2026 382.34
After the Issue

- At the Floor Price 402.33
- At the Cap Price 403.91
Issue Price* [o]

* To be determined on conclusion of the Book Building Process

Notes:

(1) Net Worth has been calculated as the aggregate of equily share capital and other equity excluding other comprehensive income.Net Worth refers to the aggregate
value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account,
after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure nof writlen off, as per the audited balance
sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

(2) Net Asset Vielue per Equity Share is calculated by dividing Net Worth as of the end of year/period by the number of Equity Shares outstanding at the end of the
year/period.

(3) For further details, see “Management’s Discussion and Analysis of Financial Condition and Results of Operations — Non-GAAP Measures — Retum on Average Net

Worth and Net Asset Value Per Equity Share” on page 451 of the RHP.

F. Comparison with accounting ratios:

We are a technology platform company offering digital connectivity and digital services to our customers. Digital connectivity is the key enabler for providing our digital
services solutions. We have considered only scaled digital connectivity providers listed in India namely Bharti Airtel Limited and Vodafone Idea Limited as the peer set
and have not considered other listed digital connectivity service providers for the purpose of comparing financials and operating data. Following is the comparison of our
key accounting ratios with such listed companies:

Particulars Face | Revenue from EPS (Basic) EPS (Diluted) PIE Return on Average NAV per
value | operations for ® () Net Worth (%) Equity Share
® Fiscal 2026 ® (4]
{in ¥ million)

The Company* 10 1,468,853 33.63 33.59 [e] 9.42%* 373.66*
Peer Companies

Bharti Airtel Limited 5 2,109,728" 45.96" 44.37° 4071% 20.32%° 244,607
Vodafone Idea Limited 10 4487307 321® 3217 3994 NM? (3.30)"

Source: All the financial information for listed peer companies mentioned above is on a consolidated basis and is sourced from the annual report or audited financial
statements or audited financial results or quarterly IR pack or quarterly reports of the respective company for the financial year ended March 31, 2026, submitted fo the
Stock Exchanges.

* Financial information of the Company has been derived from the Restated Consolidated Financial information.
# To be included in the Prospectus based on the Issue Price.
$ Since the Average net-worth of Vodafone Idea Limited is negative, retum on average net-worth is not meaningful (NM).

AFor further details, see “Management's Discussion and Analysis of Financial Condition and Results of Operations — Non-GAAP Measures — Retumn on Average Nef
Worth and Net Asset Value Per Equity Share” on page 451 of the RHP.

Notes for peer Companies

™ Revenue from operations for Bharti Airtel Limited is on consalidated basis (including the Africa Business) as reported in the consolidated audited results for the year
ended March 31, 2026. Revenue from operations for India (excluding passive infrastructure) for Fiscal 2026 was ¥ 1,403,734 million as reported in the quarterly IR
pack for the quarter and the year ended March 31, 2026.

@ The revenue from operations of Vodafone Idea Limited for the year ended March 31, 2026, as per the audited consolidated financial results was T 44,873 crore
which has been multiplied by 10 fo reflect the same in T million.

@ Basic and diluted EPS refers to the basic and diluted EPS sourced from the audited consolidated financial results of the peer companies respectively for the Fiscal
ended March 31, 2026.

PJE ratio of peer companies has been computed based on the closing market price of the equity shares of respective peer companies on NSE as on October 13,
2026, divided by diluted EPS for fiscal ended March 31, 2026.

@ Return on average net worth (%) for Bharti Airtel Limited is computed as net income (after exceptional items) attributable to the owners for the year ended March 31,
2026, divided by average of consolidated total equity attributable fo the owners as on March 31, 2026, and March 31, 2025.

@ Net asset value per equity share for Bharti Airtel Linited is the book value per equity share as disciosed in the quarterly IR pack for the querter and year ended March 31, 2026.
™ Net asset value per equity share for Vodafone Idea Limited has been computed as total equity as of March 31, 2026, as per the audited consolidated financial results
divided by the number of equity shares outstanding as of March 31, 2026.

Continued on next page...
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